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DOW BREWERY LIMITED _=— ano 


Consolidated Balance Sheet 


ASSETS 

CURRENT ASSETS 

CAS tes ee een eh ae ee eee $ 1,895,946 

Investments, at cost 

(markets values $9 On 1e (Zila) aeecetcescereeecccceceseorstoe see 8,921,726 

PN GROWN MES THA GOINFEN OLE soconascodoonacedonoadoqecosod sencedongdnsIN07! 3,866,295 

Inventories (ioteml! esssccscscenerenacseeerattreoase 4,839,213 

Prepaid GeExpen Ses carci. sere. stoves coer eewnrarsces sees cicvarrots 440,345 $19,463,525 
ADVANCE TO AN AFFILIATED COMPANY 5,000,000 
FIXED ASSETS (note 2) 

1 tra (6 Beare eerceeepcnnchonocecadinn oisacet couconce Boruc eocancuoonaroee 1,818,822 


Buildings, plant and equipment .... $32,052,859 
Less: Accumulated depreciation .. 19,452,300 12,600,559 14,419,381 


OTHER ASSETS 


Miscellaneous investments and property ............ 1,822,509 


$40,705,415 


The accompanying explanatory notes are al 


Approved on behalf of the Board: 


WILFRID GAGNON 


| Directors 
J. A. DESROCHERS 


UBSIDIARY COMPANIES 


; at October 3/1, 1960 


LIABILITIES 


CURRENT LIABILITIES 


Accounts payable and accrued charges .............. Sele ZO uel 

NETCONG MEAERO Sin caeere toe tate sok Ac coet ae cocaine san cnecae sues caus eres 1,402,533 

UNS WBMES, Secconceneenceac Rl eceee eee coa Oana EE eae 982,814 § 3,652,458 
DEBENTURES 


3%% Sinking fund debentures series “A” 
maturing September 1, 1963 


PATE MOIIZC OMe sic teseterccee een erates cere ee $12,000,000 
USI (bVS06 IP iia renee pactenen cree prcane eee essere 8,000,000 
TGCS Site VCC CCIME Os esas cccnconczscoueetue sede cocarerecooteyvies 6,000,000 2,000,000 


CAPITAL AND SURPLUS 


Capital stock 


7% Cumulative preference shares of 
$25 par value each 


ATUNONIZECI eeaccessene LE OOOONSH ALES Meee $ 4,000,000 
SSW tence ececee PPROOOMSh ares  eeeee 2,775,000 
Common shares of no par value 
Authorizedisics.csc.-2c 960,000 shares 
Sse tects uae. (LB SUS croc soonoes 5,410,285 
RSPR ET OINDISIS Greer ree ctor ero oc aE SoCRE RE ore oR EOS Sans Proce er ine 26,867,672 35,052,957 


$40,705,415 


tegral part of these financial statements. 
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STATEMENT OF CONSOLIDATED SURPLUS 


For the year ended October 31, 1960 


BalancerateNovember: lO. Oienmaeesncn accuse scene terete $25,142,950 
Net income for the year ended October 31, 1960 ...... 3,001,030 
28,143,980 

Dividends paidy— preference verccemcssteesseneeteceesnscees $ 194,250 
== COMMON Sen sserccse nee cseterses dt ceo emteee ess 1,082,058 1,276,308 
BalancesatnO ctobergol el OO Sree emteeennnecseataet: $26,867,672 


STATEMENT OF CONSOLIDATED PROFIT AND LOSS 


For the year ended October 31, 1960 


Protitwiromkoperavionswacses mer reece tne coe atte $ 5,291,873 
Investnienteimcomersnet sincere atresia eciten.t acute eee $ 591,916 

ess MINverests ond ChentUres sm eerie erecta dees 70,852 521,064 

5,812,937 

EFoOvisions torelncomestaxesu sweet earn tere 2,958,000 

2,854,937 


Profit on redemption of debentures and on sale of 
HIXEUUASSELS ANG MIMVEStIMENUS nee costae reeeeeee 146,093 


Net income transferred to statement of 
cConsolidatedasticpliism ante ee ee $ 3,001,030 


The net income was arrived at after charging depreciation $1,736,024, 
remuneration 'to executive officers $178,000, directors’ fees $16,800 
and legal fees $15,419. 


The accompanying explanatory notes are an integral part of these 
financial statements. 


DOW 


EXPLANATORY NOTES TO THE 
FINANCIAL STATEMENTS 


as at October 31, 1960 


Note 1. INVENTORIES 


Inventories are summarized as follows, according to the basis of 
valuation : 


At the lower of cost or market 


Beer and ale in process and finished goods ..........cccccccceeecees $2,784,297 
Matenialsarand) supplies: Serer cxcie te ater mien ee Oe ler ie, 1,024,155 

At estimated value which is lower than new replacement cost 
Containetsis nee as tere eres ee ret aCe Ae en geen een oe be hd 1,030,761 
$4,839,213 


Note 2. FIXED ASSETS 


Fixed assets located in Montreal and Quebec City are valued on the basis of 
appraisals made in 1912 and 1913 by Canadian Appraisal Co. Ltd., Putnam 
& Nesbitt, and Putnam & Robertson with subsequent additions at cost, less 
amounts written off. 


Fixed assets located in Kitchener, Ontario are valued at cost plus an increment 
resulting from a revaluation in 1953. 


Note 3. COMMITMENTS 


Capital expenditures of approximately $6,300,000 have been authorized for the 
year ending October 31, 1961, including the purchase of a brewery in Toronto. 


TOUCHE, ROSS, BAILEY &:SMARa 


CHARTERED ACCOUNTANTS 
SAINT JOHN MONTREAL OTTAWA TORONTO 
LONDON WINNIPEG REGINA SASKATOON 
CALGARY EDMONTON VANCOUVER VICTORIA 


UNITED STATES OF AMERICA GREAT BRITAIN 
AUSTRALIA CONTINENTAL EUROPE MEXICO 


To the Shareholders, 
DOW BREWERY LIMITED, 
Montreal. 


We have examined the consolidated balance sheet 
of Dow Brewery Limited and Subsidiary Companies 
as at October 31, 1960 and the related statements of 
consolidated profit and loss and surplus for the year 
then ended and have obtained all the information and 
explanations we have required. Our examination in- 
cluded a general review of the accounting procedures 
and such tests of accounting records and other sup- 
porting evidence as we considered necessary in the 
circumstances. 


In our opinion, and according to the best of our 
information and the explanations given to us and as 
shown by the books of the companies, the accompany- 
ing consolidated balance sheet and related statements 
of consolidated profit and loss and surplus supple- 
mented by the explanatory notes to the financial state- 
ments 1 to 8 appended thereto, are properly drawn up 
so as to exhibit a true and correct view of the con- 
solidated financial position of the company and its 
subsidiaries as at October 31, 1960 and the results of 
their combined operations for the year then ended, 
in conformity with generally accepted accounting prin- 
ciples applied on a basis consistent with that of the 


preceding year. 


Chartered Accountants 


Montreal, Quebec, 


December 2, 1960. 
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Peeves Hox 


OF 


DIRECTORS 


* WILFRID GAGNON 
J. G. KIRKPATRICK 
H. C. Krue 
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WILFRID GAGNON 
Chairman of the Board 


J. A. DESROCHERS 
President 
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Vice-President 
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Assistant Secretary 


J. E. HEBERT 


Sales Manager 
Province of Quebec 
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THE ROYAL TRUST COMPANY 
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Registrars 
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DOW EXPANDS IN ONTARIO 


Newly acquired plant in Toronto 
triples company's production capacity 
in the province 
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EXPANSION DE DOW EN ONTARIO 


La récente acquisition d'une brasserie a Toronto 
triple la capacité de production de la compagnie 
en cette province 
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